GORDON STREET MULTI-FAMILY DEVELOPMENT
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# Address Unit - S
1 Rubix Hollywood 1714 McCadden Pl 2 Bed 2 Bath 1309 $4,534 $3.46 O O
2 Vida Hollywood 1745 WilcoxAve 2 Bed 2 Bath 863 $2,900 $3.36 Pool, gym, music rehersal room
3 Sunset & Vine 1555 Vine St 2 Bed 2 Bath 1001 $3,100 $3.10 "0 °pa sauna, B8Q courtyards,
4 1600 Vine 1600 Vine St 2 Bed 2 Bath 1268 $5,200 $4.10 PO0 /M BBQ Roof deck business
5 Sunset Vine Tower 1480 Vine St 2 Bed 2 Bath 1816 $10,000 $5.51 Pool, gym, on site concierge, great views
6 Hollywood Off Vine 6212 La Mirada Ave 1 Bed 1 Bath 500 $1,850 $3.70 None
7 Eastown 6201 Hollywood Blvd 2 Bed 2 Bath 1036 $3,500 $3.38 oo e e cerorencs oo
8 La Belle/Hollywood Tower 6138 Franklin Ave 2 Bed 2 Bath 1200 $4,250 $3.54 Roof Deck, hotel lobby, BBQ, pool, gym
9 Sunset Gordon 5939 Sunset Blvd 2 Bed 2 Bath 1171 $4,200 $3.59 Mciovelpoch Bym, TenantLounge,
10 The Carlton 5845 Carlton Way 2 Bed 2 Bath 987 $3,195 $3.24 Gym, Roof Deck
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APARTMENT COMPARABLES - HOLLYWOOD
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EXECUTIVE SUMMARY INTRLTIGENT Besicn

REAL ESTATE

Executive Summary

Amount Gross Sq. Ft. Net Sq. Ft. Per Unit
Purchase Price $4,805,574 $82 $94 $100,116
Financing Costs $706,425 $12 $14 $14,717
Hard Costs $11,133,889 $189 $219 $231,956
Soft Costs $2,231,950 $38 $44 $46,499
Operating Losses $0
Total Capitalization $18,877,838 $321 $371 $393,288

Stabilized
Net Operating Income $1,326,878 Average Rent  $3,197.00
Initial Capitalization Rate 7.03% Average PSF $3.18

. Financing Assumptions

AVG IRR/Year{3aletearo) 30.00% Construction: Rate - 3.25%, Full

Construction Stabilization Recourse, 2% Fee, 2 yrs, 1 yr

CASH Equity $4,719,460 $1,797,310 option

Debt $14,158,379 518,089,043 | Permanent: Rate - 4.20%, DSC

VALUE ( Sale @ Cap 5%) $18,877,838 $26,537,559 1.25. 30 Yr Am. 2% Loan Fee. LTV
68
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