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⟩ 6.3 million SF of commercial, life sciences 

research, retail and multi-family (1,367 units) 
developed 

⟩ 5 landmark buildings preserved and incorporated 
into new projects 

⟩ 10 public/private partnerships with government 
entities 

⟩ 34 land-use permits secured without appeal 
⟩ 4 alley vacations 
⟩ 2 skybridges 
⟩ 5 amendments to zoning code 
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Vulcan Ownership & Milestones 
 
1996 10 acres 
 
2000 40 acres 
 
2004 First projects delivered 
 
2006 Whole Foods opens 
 
2007 Amazon.com selects  
 Vulcan to develop its new  
 urban campus in South  
 Lake Union   
   
2015 6.3 million SF including 
 1,367 residential units 
 developed on 33 acres 
 
 Bldgs. developed by Vulcan

  Yellow sites = peak Vulcan ownership ~60 acres 
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2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Cumulative SF Delivered 0.52 m 0.63 m 1.42 m 1.73 m 2.10 m 2.78 m 3.40 m 4.24 m 4.58 m 5.02 m 5.41 m 6.30 m

Cumulative Acres Developed 3.3 4.3 10.9 12.7 14.9 17.1 20.8 24.2 25.3 27.9 29.8 33.0
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Vulcan South Lake Union Development History 
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⟩ In 2004 South Lake Union is 
designated as an “URBAN CENTER” 

⟩ Vulcan identified four goals that served 
as a framework for our development 
efforts in South Lake Union: 

⟩

⟩

⟩

⟩
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Economic Engine 7 
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Economic Engine 9 
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# of jobs doubles in 12 years 
(includes pre-leased offices under 

construction) 

Source: Employment Growth Reports published 
by Washington State Employment Security 
Department (ESD) and Puget Sound Regional 
Council (PSRC) 

South Lake Union Job Growth 
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Source: Berk Consulting, Vulcan Real Estate 
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Mixed-Use Neighborhood 13 
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14 Mixed-Use Neighborhood 



15 Mixed-Use Neighborhood 



16 Mixed-Use Neighborhood 
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Transit & Pedestrian Friendly Neighborhood 18 
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Transit & Pedestrian Friendly Neighborhood 19 



• The Seattle Streetcar line opened in December 2007 

• Streetcar cited as major impetus for businesses deciding to locate in the neighborhood 

• Carries 3,000 riders each week-day 

• Peak hour operations subsidized by area employers as a result of employee demand 

  
$52 MILLION 

Transit & Pedestrian Friendly Neighborhood 20 



⟩

⟩





21 Transit & Pedestrian Friendly Neighborhood 



⟩ The two-way Mercer East project (complete) widened Mercer Street for 6 blocks, 
between Interstate-5 and Dexter Avenue 

⟩ Improves neighborhood access, pedestrian and bicycle safety 

⟩ Mercer West (under construction) will extend 2-way Mercer for another mile to the 
Elliott Bay waterfront 

$252 MILLION 
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23 Transit & Pedestrian Friendly Neighborhood 



Sustainability 24 
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Placemaking 26 
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27 Placemaking 
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Placemaking 29 



30 Placemaking 



Placemaking 31 



32 Placemaking 



Placemaking 33 
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Placemaking 36 
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⟩ Mixture of housing, office, 
retail and services 

⟩ Walkable neighborhood 

⟩ Amenities incorporated 
throughout 

⟩ Close proximity to quality 
public transportation 
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