
Penn is a $7B world-
class institution of 
higher education, and 
academic /clinical 
medicine.  

Largest private 
employer (31K) in city. 
2nd largest recipient of 
Fed Research ($900). 
300 acre campus  
20,000 studnets  
  

Anchors are “sticky”:  
2,000 US universities in 
cities; spending $200 B 
on wages; employing 2 
million; owning $100 B 
in fixed assets.  

Tony Sorrentino 
University of Pennsylvania 

ULI November 7, 2013   



Penn in Philadelphia 

20,000 students   
300 acre urban campus 
14 million square feet of 
assets   
$6.8 billion operating 
budget 
$7.7 billion endowment 

University City 

neighborhood 
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Employment Change by Major Economic Sector 1990 and 2010 

Greater Philadelphia City of Philadelphia

Mfg.  

Trade, 

Trans. & 

Utilities 

Information 

Financial 

Activities 

Cons., NR  

& Mining 

Prof. & 

Business 

Svcs. 

Education 

and Health 

Svcs. 

Leisure & 

Hospitality 

Svcs. 
Other 

Svcs. 

Gov. 

Source: IHS Global Insight, 2011.  Winter 2011 

County Forecasts 

20 Year Shift in Phila Region Major Economic Sectors  



West Philadelphia Initiatives $1B+ Invested 

 

WPI 

Safety   

Housing 

Education 
Real Estate 

Development 

Economic 

Inclusion 

Crime Down 50% In Ten Years 
799  

Home 

Purchases 

Since 1998  

10 year 

$7 Million  

Investment  

K-8 public school 

400,000  

Sq. Ft. 

New Retail 

Since 1996 

 
$1 Billion 

Total spend 

Locally 

Since 1986 



University Square 

retail and hotel 
Loft apartments retail 

and office  

Grocery store and 

garage 
Medical 

Research  

Mixed use multi 

family (HUB) 

Mixed use multi family 

(Radian) 

Mixed use multi family 

(Domus) Office, multi family, 

parking: Cira south  

Penn’s $165 M Investment Yielded $1.5 B in 

outside private investment  

Arts Venue 



14 Acres  

Penn owned and developed for 

Penn Park and mixed-use 

along Walnut 

Main Post Office 

Brandywine owned and 

developed for IRS 

VMF Garage 

USPS owned, being converted into 

retail postal facility  

Truck Terminal Annex 

Penn-owned land, site to be 

developed by Brandywine.  







$930M Total 

Investment 
95% External 

Capital 

$341M  
FMC Tower at  

Cira Centre 

South 
 

$171M 
EVO 

Apartments 

and Garage 

Green Roof 
 

$350M 
IRS 

Headquarters 

and Parking 

Garage 
 

$14.6M 
Penn Net Investment 

$50.6M Postal purchase  

Less $28M for MPO  

and $8M Annex  

Ground Rent 

       ROI on Penn’s USPS Investment 

$46M 
Penn Park 

$23M Penn 

$23M Donors 

$22M 
USPS New 

Retail Post 

Office 

 



 

 

“It enables us to have a 23-acre plot immediately across the river from our 

campus for our innovation campus, where we can expand our technology 

transfer and commercialization of discoveries by Penn faculty on very 

favorable economic terms.” President Amy Gutmann  

Beyond Neighborhood Revitalization: Imagining the 

possibilities of a new innovation campus  
23 acre DuPont  campus 

acquired by Penn for $13 M.  

 

250,000 S.F. of existing lab, 

office, & warehouse space 

 

Redevelopment roll out Feb 

2014 

 

 

 


